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Composite Rating: Baa2 / BBB / BBB Bond/s: INDON 1.17 29
Outlook:

Country Overview

Indonesia is the world's fourth-most populous nation and the largest economy in Southeast Asia
The economy is diverse, with key sectors including manufacturing, agriculture, mining, and
services.

Indonesia is a significant producer of commodities like coal, palm oil, and natural gas.

Macro Fundamentals

Risks

Indonesia has experienced relatively stable economic growth in recent years. It is focused on
infrastructure development and improving connectivity to support economic growth.
Government policies aim to attract foreign direct investment and promote exports.

Global economic slowdowns can impact Indonesia's exports and commodity prices. Volatility in
commodity prices poses a risk, despite economic diversification efforts.

Political stability and policy consistency are important for investor confidence. Hence,
infrastructure development can face challenges and delays.

External debt levels and currency fluctuations are factors to monitor.

Catalyst

Continued structural reforms will improve the business environment and lead to successful
infrastructure projects that boost efficiency and competitiveness.

Growth in the digital economy and e-commerce and a growing middle class will drive domestic
consumption as well as sound macroeconomic management to maintain stability.
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DISCLOSURES & DISCLAIMER

This document is issued by Metropolitan Bank & Trust Co. It is issued in indicative form and contains indicative terms of a
prospective transaction. It is for discussion purposes only and does not constitute any offer, recommendation or solicitation to any
person to enter into any transaction or adopt any hedging, trading or investment strategy, nor does it constitute any prediction
of likely future movements in rates or prices or any representation that such future movements will not exceed those shown in
any illustration. The indicative terms are neither complete nor final and are subject to further discussion and negotiation. The
terms of the transaction entered into are subject to and will be recorded in the final transaction documents.

This document is for general guidance only. It is not intended to provide the sole basis of any evaluation or treatment of the
financial instruments discussed herein. Past performances are not necessarily an indication of future performances. No guarantees
are provided. Terms provided herein are for discussion purposes only and are subject to the final terms as executed by the parties
in separate definitive agreements. Although the information contained herein is believed to be reliable, Metropolitan Bank & Trust
Company (“Metrobank”) does not make any representation as to its accuracy or completeness. You should consult your own
professional advisers prior to entering into any agreement. You acknowledge that Metrobank is not in the business of providing
legal or other advice and assumes no responsibility whatsoever.

The Metropolitan Bank and Trust Company is a commercial bank licensed to do business in the Philippines. Its business includes
active trading and market making in foreign exchange, securities and derivatives as well as other business. The bank’s traders,
and other professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions
that are contrary to the opinions expressed herein or the opinions expressed in research reports issued by our Research
Departments, and our market making, investing and lending businesses may make investment decisions that are inconsistent with
the views expressed herein. In addition, the professionals who prepared this material may also produce material for, and from
time to time, may advise or otherwise be part of our trading desks that trade as principal in the securities mentioned in this
material. This material is therefore not independent from our interests, which may conflict with your interests. We and our
affiliates, officers, directors, and employees, including persons involved in the preparation or issuance of this material, may from
time to time have "long" or "short" positions in, act as principal in, and buy or sell the securities or derivatives (including options)
thereof in.

The scenario analyses and examples are for illustrative purposes only, and do not purport to contain a comprehensive analysis of
risk/reward of the product/strategies contained herein.



