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            The Gist
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            Your Morning Fix

            	US stocks fell and the dollar closed near session highs after words of caution from US Federal Reserve officials about the need to keep interest-rate cuts in check until inflation clearly slows.
	Neel Kashkari warned that it is possible the US Fed will not cut rates at all this year if inflation continues to stall. Loretta Mester, by contrast, suggested the central bank may be near the confidence level it needs to start easing. Patrick Harker and Thomas Barkin reinforced Jerome Powell’s ‘wait-and-see’ approach.
	US Treasuries rallied following the report on the number of Americans filing new claims for unemployment benefits, which increased to a two-month high last week at 221,000 vs 214,000 consensus expectation.
	The Philippine government lowered its target growth rate this year to 6.0-7.0% from 6.5-7.5%, narrowed the foreign exchange assumption to PHP 55-57 from PHP 55-58, and raised its budget decifit ceiling to PHP 1.48 trillion from PHP 1.39 trillion, which is estimated to account for 5.6% of GDP.
	The Philippine banking industry’s nonperforming loan ratio remained steady in February at 3.44%, unchanged from January, but higher than the 3.31% in the same period a year ago.
	The Department of Agriculture expects to import less rice this year due to a projected increase in domestic production, deeming the US Department of Agriculture (USDA)’s projection that the Philippines could purchase 4 million metric tons of imported rice for 2024 a “worst-case scenario”.

            Read Today's Full Report
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                    Taming the lingering inflation in the US

                    Nudging inflation down to an acceptable level through the US Fed’s policy rates can take a year or two. Watching the key components of inflation can help hone forecasts.
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                    Peso GS Weekly: Longer-tenor bonds to trade higher in the short term

                    Use a tactical approach in loading up on longer-tenor peso bonds, and bid in the upcoming auctions at more favorable levels.

                

                
                    

                    By Metrobank Government Securities Trading Department and Geraldine Wambangco
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                    Stock Market Weekly: Short week, slow market

                    PSEi to trade sideways with a downward bias ahead of major economic data releases and as speeches from key Fed officials take center stage

                

                
                    

                    By FirstMetroSec Research
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                    Peso GS Weekly Buying interest met with profit-taking

                    Despite the market shrugging off the news of fewer rate cuts this year, the path to lower yields in the medium-term will be choppy. We recommend investors to remain opportunistic buyers on selloffs.

                

                
                    

                    By Geraldine Wambangco 
                    March 27, 2024
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                    The end of Japan’s negative rates era: Are you ready for it? 

                    The growing euphoria over the “land of the rising sun” is predicated on investors’ view of an ascendant economy, surging exports, and increasing foreign inflows.

                

                
                    

                    By Sophia Bonifacio, Anna Cudia, and Ginny Pecaña
                    March 27, 2024
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                    Recognized by Euromoney: Metrobank is the best bank for ultra-high-net-worth Filipinos

                    The most affluent Filipinos continue to trust Metrobank with their fortunes.
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                            Weighing the risks and opportunities in global corporate bonds 

                            CreditSights, our credits research partner, generally has a positive outlook for 2024. Investors, however, still need to keep an eye on challenges.

                        

                        

                        
                        By Anthony O. Alcantara
                        
                        February 29, 2024
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                            Make 2024 a year for real estate investing 

                            Real estate may be in for a comeback this year as the economy improves.
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                            What’s your offshore strategy for 2024?

                            After assessing events in the markets in 2023, we have come up with some broad recommendations that you can consider this year.
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                            Shaping your investment strategy in 2024 

                            This year was a good one for fixed income markets. Are things about to change in 2024?
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                            Technical Analysis: Gold looking shiny again 

                            All that glitters may not be gold, but scintillating opportunities can be unearthed amid emerging uncertainties.
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            The Impact of Interest Rates on Bond Prices

            For some, the relationship of interest rates with bonds can be tricky to understand. However, the best way to explain it is by using it in specific scenarios.

                        Key Points

            	What are bonds?
	How does the inverse relationship work?
	How are different bond types affected by interest rates? 
	What causes yields to increase and decrease?
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                                        Rates Outlook: Middle East conflict may push USD/PHP higher 

                    Ripples from the ongoing Israel-Hamas hostilities keep forex investors wary.
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                            [image: equities-3may23-2]
                        

                        Equities Outlook: Uphill battle for revaluation 
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                        Equities outlook: Go for cyclical sectors with earnings visibility 
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                                        Investor Series: An Introduction to Estate Planning

                    In this webinar organized by the CFA Society Philippines, Wanda Beltran, Metrobank Head of the Accounts Management Division under the Trust Banking Group, shares some hard-earned lessons about poor estate planning and some tools and tips that can help people build an equitable legacy for their loved ones.
                    September 1, 2023
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                                        Estate Planning: Building a Legacy for the Future 

                    Watch this webinar to get a head start on estate planning.
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                    Watch this episode of the Market Movers entitled “Outlook 2022: Recover. Restart. Rebalance.
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        Inflation Updates (December 5, 2023) 

        We have revised our inflation forecasts downward to 6.0% in 2023 and 4.3% in 2024.
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    How may we help you?
 
    Search topics about wealth insights and investments.
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                    For inquiries, please call our Metrobank Contact Center at (02) 88-700-700 (domestic toll-free 1-800-1888-5775) or send an e-mail to customercare@metrobank.com.ph



Metrobank is regulated by the Bangko Sentral ng Pilipinas 

Website: https://www.bsp.gov.ph
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